Statement from the Administrator 27 April 2009

The Administrator has been contacted by a number of members who have received an email encouraging members to “register their protection of rights” and that “it will not cost you anything to register and you are merely protecting your rights". The email suggests that unless members “register their protection of rights” by the end of April 2009, the members will lose certain rights. This email did not originate from the Administrator.

The Administrator is currently investigating the source of the email. The email does not specify what rights the author is referring to and the author’s details have been deleted in the emails received by the Administrator. Furthermore, the Administrator is not aware of what “register” the email is referring to.  
 
As far as the Administrator is concerned, members and creditors have an ongoing right of action against directors and officers of any company in Administration. This right exists throughout the course of an Administration. However, that is a matter for individual members and not for an Administrator.
 
The Administrator is aware of a significant amount of speculation and rumour currently circulating and would advise any member who might have concerns to take their own legal advice.  

